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ISAl RAGAM A UNIT OF UNDER PALMYRA
Auro Brindavanam, Auroville, Tamil Nadu- 605 161.

Amtin #

~ SOURCES OF FUNDS
CAPITALFUND
DESIGNATED/EARMARKED/
ENDOWMENT FUNDS.
CURRENT LIABILITIES &
PROVISIONS

BALANCE SHEET AS OF 31ST MARCH 2023
SCH

2 =

31-Mar-23 e
1 | 36352487

3 17,700.00

31-Mar-22.

3,71,366.00

8,850.00

TOTAL

3,81,224.87

3,80,216.00

APPLICATION OF FUNDS
FIXED ASSETS
Tan_é ible Assets
Intangible Assets
__Capital Work- in- Progress
INVESTMENTS FROM
EARMARKED/ENDOWMENT FUNDS
Long Term
Short Term - o )
INVESTMENTS - OTHERS _
CURRENT ASSETS

LOANS, ADVANCES & DEPOSITS

3,04,044.00

1,06,751.00

TOTAL

3,81,224.87

3,80,216.00

Significant Accounting policies and Notes to accounts

For Isai ragam

NI

ro. Lf&k\?(

Executive(s)
Place: Auroville
Date: 03-07-2023

23

As per our report of even date

For MODI MODI & ASSOCIATES
Chartered Accountants

Firm Re ; S
A
»-«”'/—//L”f
VIJAYKUMARN MODI
Partner
Member No. 022676
UDIN: 23022676 BGVNRQ6495

Schedule 1 to 23 are annexed hereto and they form an integral part of the Balance Sheet as at 31.03 2023
and the Income and Expenditure Account for the vear ended on that date.

Unit 4
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ISAl RAGAM A UNIT OF UNDER PALMYRA
Aure Brindavanam, Auroville, Tamil Nadu- 605 101,

Amtin 2
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023
Particulars | &eh 31-Mar-23  31-Mar-22
INCOME - N e ]
Academic Receipts = ¢ 30 9 - : -
Income from Sales / Service - GA T e s
Increase / (Decrease) In Inventory =1 7 - - -
Grants / Subsidies (Local) = — =
" Income from Investments TN 11 - = |
Interest Earned . 1T 2] o || -
" Other Incomes g — | 18 15,44,279.00 ©13,33,313.00
Priar Period Income = 14 | = | =l
TOTAL (A) ey  15,44,279.00 113,33,313.00
EXPENDITURE i oAl R (W o
Staff Payments & Benefits 15 5,91,388.13| 20,382.00
Academic Expenditure ) 16 i i & ]
" Purchase / Services Availed S, | 9BA 1,82,827.00 | ©7,05,183.00
Administrative & General Expenses 17 _'3,'545','49-{5:@3 ﬂ,ﬁ?;ﬁﬁﬁd_
Transportéﬁmaénses e 15 - = I
" Repairs & Maintenance & e [ 3,28,930.00 | 1,08,978.00
' Flnanr:.e Costs & 20 L -
Other Expenses S ~ | 29 | 62.178.00| ——1
Depreciation o T e 4  42,307.00 19,674.00
' Pnor Period Expenses . oo | = ey o
' TOTAL (B) ricu sl ~ 15,52,120.13 9,61,947.00
Balance being Excess of income over expenditure - -7,841.13 ~ 3,71,366.00
- Transfer tofirom Desrgnafed Funa:l | i o
Eulh':lmg Fund =S - - o -
Others Tﬁpmlﬂf} - i I =35 IO -
Balance being Surplus / (Deficit
oy Cﬂif il e 7,841.13 3,71,366.00

Significant Accounting policles and Neotes to accounts

23

Schedule 1 to 23 are annexed hereto and they form an integral part of the Balance Sheel as at 31.03.2023
and the Income and Expenditure Account for the year ended on that date,

For Isai ragam - A
\3\1\
SR

O

Qe

Executive(s)
Place: Auroville
Date: 03-07-2023

As per our report of even date
For MODI MODI & ASSOCIATES
Chartered Accountants

FirQR\eﬂ. fﬁi%ﬂs
VIJAYKUMAR N MODI

Partner
Member No. 022676
UDIN: 23022676BGVNRQG6495




ISAR FAGAM & UNIT OF UNDER PALMYRA
Auro Brirdavanam, Aurewle, Tamdl Nadk- 505 107

ETATEMENT DF RECEIFTS AND PAYMENTS for the pariod / year ended 31.03.2023

R Aming
Hecespls Current Yoar | Pravious Ysr Payments Current Year | Provicus Year
|. Dpening Balances I Expaniss
{2} Cash in Hand 127100 {#) Establishmert Expenses 41,2584.00 20,362 00
th} Bark Balances B Programe Aciities 788,74 13 5,35,111.00
[} Iy Cument sccounls- {&) Adminiglratiee Expanses 1.74,E40.00 BE.BTO0D
{ii} In & deposits accounls i) Repaire & Maintenance 332, 156.00 B5,331.00
{i#) Sarings accounts () Expendiure on Grants/Bubmcies, eto
() Aurcwile Mainierance Fund- AVMF- Ac. Mo 282358 1,08,480,00 N ConfrituernDanaticra.
@) Prior Paricd Expenditure
I Conpus Fund
Capital Fund Il. Fayments made against funds for various projects
(Harmg of th kinds or project should be shown along with the
particulars af péyments made for each projecis)
L. Ligguidation of lnvestments () Project -Advances
P Grams Resshd (=) Projeci Advances-Congiruction
{a) Fram Gavsenimeand of india [d}
B Fram State Governmend (=]
{c} Form Cthairs Sources: {detads § ]
[Granis for Capital &Revenuse Exp. To be Shown Separalaly) 2
Wincome On Investmants Fram 1|l. nvedimeris and deposiis made
(alEarmarked § Endoe:. Fumds {a) Ot of Esmarked'Endoament funds
(o} Crwni Funds [Othcimvestmaent) {B) Ot al Eamarked{imeesiments-Cihers)
Wl inberest Received IW.Expanditure on Fixed Azsasts & Capital
(&) On Bank dapogity ‘WorksnFrogress
(&) Leans, Advancas elc. {igor) 13000000 (ap Purchacas of Fied Assets X3 608,00 267.215.00
(b} Expandilure cn Capital WP
Vil. Other Income (Specify )
Barvicn Charges Collecled V. Refund of Surphss mansy lLoans
Caninbution Received 15,44 275.00 13,33.313.00 {8} T the Governments of India
&) T #he Stale Govemrments
Wil Imcome from Sales {21 To Cibwer Providers of lunds
1X. Income from Services VIFinance Charges [rienest)
X, Income from Royally , Publications WL Other Paymants (specify]
(&} Sundry Craditors 3,13,708.00 21985300
XL Prior Pericd Income (&) Dules & Taxes
[z} Preaion
X Any Other Anceipts |give delads) {d} Linsacured Loans
i) Sundry Deblors () Loans & Advancas-Sial 1,30,000.00
by Dulies and Taxes {f} Suredry Debiors
(c] Loans and Advances-Sial Relunded 1) Loan | Lisbdity)
(d} Sale of Flued Assels
(€] Loans and Advanoes-Propcts
[} Miscellanaous Incoamas
3l
gl
0
i
L
1
)
VIl Amount Besrawatd Wil Closing Balances
VIl Incema from Sales X, Clasing Balancos
(&} Cash i Hand S6,404.00 1.274.00
2. Currant Linbities (5} Eank Balances
{0 Samdry Debiors i In Curent aotouns-
i liability (i} I o deposils scoounls
i) Ledvrs Liabilty [} Savings accounts
{d} Surelry Cradilors {eh Aurenalie Mainbenance Fund- AVMF- Ac. Mo 252059 20,776 .87 1,85, 480,00
[ Tedals 17,81,630.00 | 13,33,313.00 Tatals 17,81,030.00 | 13.33,313.00
For lss rngam AS PER OUR REPORT OF EVEN DATE

BN e

Exscutivais)
Place: Aurowille
Cate: 03-07-2023

For MODH MDD & ASSOCIATES
Chamerad
Firm

WL
Panar

Mambsr Mo, d506876

LD F30FPETEBCVNRGIGS




ISAl RAGAM A UNIT OF UNDER PALMYRA
Auro Brindavanam, Auroville, Tamil Nadu- 605 101,

Amtin 2
Particulars 31-Mar-23 31-Mar-22

sl SRR e
Bafance atthe Eleglnnrng O}Eé Year 5 B q_,_fﬂéhjﬁﬁ"; _ :_ ____ _: )
Add: Dnntr:t::_utjnn_s_ !plv_ards Capital Fund L - e =
Add: Grant from UGC, Government of India and State Govemme_gt_ to the axten;_u_tll_l -
Add: Solar - Subsid idy to the extent 1t utilized for capital expendit| ey | T R
Add:, Asse_t_s F_’urchase_d out of Earmarked Funds - - - |
Add: Asset t Purchased out of Sponsured Projects, where owuershu:r_vests in the Insti B =
Add:/ ﬁgs.*"xets D_unatadfGrfts i et ST - o I SN
Add:Other Additions Lo e e i B _
Add: Excess of Income over Expenditure ansferredfromtf =~~~ . 3.71,366.00
Total () N R =) )
Less: Deficit transferred from the Income over Expenditre| 73841 e
Less: Contribution to Earmarked Fund {porpus Fund) - I aETaea———
L1 et v DR SR | I
Closing Balance at the year end (A-B) 3 63,524.87 3,71,366.00

Unit 4 . 1-1



ISAl RAGAM A UNIT OF UNDER PALMYRA
Auro Brindavanam, Auroville, Tamil Nadu- 605 101.

Amtin
Particulars 31-Mar-23 31-Mar-22
SCHEDULE 3 - CURRENT LIABILITIES & PROVISIONS | . .
A.  CURRENT LIABILITIES 5 =1 =
1. Deposits from Staff 5 N . =N T
2. Depositfrom Students = i e
3.. Sundry Creditors _ ' g ] (- T
~ a) For Goods & Services 23 I i = 2w
_ b) For Others - staffs = T % ]
___¢)For Jntra Unit / Tru_st{_‘l.j‘_gthln the same Trust) ' - _ =
~d) For Inter Unit/ Trust (Within Auroville) ' N T 5
4. Deposit - Others {mmudmg EMD, Securrt'_.r Deposit) - -
5. Statutory Liabilities ) T T N -
~ a) Over Due ' P - 8Bs000| 8,850.00
__b) Others o e i R
6. Other Current Liabiltes === s b
~a) Salang@_ —— T Edai = S m
b) Receipts against Sponsored Programs = . - | R
‘) Receipts against Sponsored Fellowships& | |
_scholarships - ) S ]
_d) Unutilised Grants L - . 5 S — &
__e) Other Funds - Staff Welfare Fund | - [ =
f) Mess Advance _ & | D - - |
'g) Audit/Professional Fee payable - - - | = |
h) Other Current Liabilities Payable 1 D _® ____ _ R
i} _I:g:_-_ans ! Advances received from Trustee / Executives | . o o
- Advanceoflgor N | e = __ P o
Total-A | 88000 885000

Unit 4 : l1-—-2



ISAI RAGAM A UNIT OF UNDER PALMYRA
Auro Brindavanam, Auroville, Tamil Nadu- 605 101.

Amtin #

Particulars

J31-Mar-23

J1-Mar-22

B.  PROVISIONS
1. For Taxation

2. For Graturt}r
3 For Super Annuation / Pensmn

4. | Fm' Accumurated Leave E'ncashment 3

For or Expenses Payable

5.
[ For Trade Warranties / Glarms
8.

For Aurovillian MalntEnance
9. For Others
10, Provident Fund {(including EPF}
11, ES| Provisions
12__ T[SS Provisions
:i_é Acm:-untrng Fee
14, - Admin Charges Pa:.rables

15. Traveling expenses Payable

TOTAL (B)
TOTAL ( A+B )

E HEﬂ [I'D

17, ?ﬂﬂ 00

Unit 4
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ISAI RAGAM A UNIT OF UNDER PALMYRA

Auro Brindavanam, Auroville, Tamil Nadu- 605 101,

Amtin#

Particulars

31-Mar-23

31-Mar-22

SCHEDULE 7 - CURRENT ASSETS

a. Stores & Spares
b. Loc LﬂCISE Tools

¢.. Pu iblications

d LaE:nn:nraf:::an.uI chermcais consumables and glassware
_e. Building Material

f Electrical Matena

_g Stationery s
h. Water supply material

i. Raw Material

§: Work in Prugress
k. Flmshed Goods

__ L Jntra Unit Stock (Within Same Trust}
Inte[ Unit Stock (Within AF}

i_ 'S_:‘»unr:lr;ur bebtnrs

b Dthers

| c.Intral Umt Drs {Wthm Same Trust}

" :_: Inter Unit Drs (Within AF)

Linit 4 ; 1--2




ISAl RAGAM A UNIT OF UNDER PALMYRA
Auro Brindavanam, Auroville, Tamil Nadu- 605 101.

ii. AV Unity Fund

~ Bank Balances i
a. With Schedured Banks

i._ in Currem Accuun_t
i. In 'I'_er_m Deposit

Amtin
Farticulars 31-Mar-23 31-Mar-22
3. Cash and Bank Balances = ETTE N - - R
__Cash in hand including stamps | sea0400| 1,271.00
~Cashand Cash Equivalents - N -
. AVMF (Account balance) i 2077687  1,05480.00

__iii_ In Savings Account

b. Wrth MNon Scheduled Banks

= i. In Term Deposit
i, In Savings Account

c. Interest Accrued on Term Deposits & SB Alc

i_ Pq_EE Office Savings .ni:_.‘:.cbunt

7. Other Current Assets SERURNE T o 1
__a) GST Debit balances . | =
- b) ITC credits to be avalred - i S _—
c) Other to be specified | - g == =
TDTAI_ o - R TS ‘i"_'f_iit_ll 87| R 1 ,ﬂE,?Sﬂﬁ
|
Unit 4



ISAI RAGAM A UNIT OF UNDER PALMYRA
Auro Brindavanam, Auroville, Tamil Nadu- 605 101.

Amtin ¥

Particulars

31-Mar-23

31-Mar-22

Schedule 7 Item 3 (i) Sub Schedule
AVMF (Account balance) Break down
AVME- Alc No. 252959

Total AMF

20,776.87 |

1,05,480.00

1,05,480.00

Linit 4



ISAl RAGAM A UNIT OF UNDER PALMYRA
Auro Brindavanam, Auroville, Tamil Nadu- 605 101.

Amtin ¥

Particulars

31-Mar-23

31-Mar-22

| SCHEDULE 13 - OTHER INCOME

A. Income from Land & Euudlng
n 1 Guesl House Incnme

. Bl License Fees

3. Hire Charges {J;Isér Rent}. '

4. Electricity & Water Charges
5. Swimming pool Income

E__ Gj E_'u"_l Inc::::-m_a

TCITAL A

B Sale of Instttute Pubfl-::atlon

C. Income from holding Events

1. Gross Receipts from Annual Function/
Sports C: Carnival

Less D:rect Expendlture incurred on above
2 Gross Reoeapts from Fetes

i 3. Gross Recmpts for Educational Tours

Less Direct Expendlture incurred on Fetes __

Less Direct Expendlture incurred on Tr:.-urs

TOTAL C

Unit 4




ISAI RAGAM A UNIT OF UN

DER PALMYRA

Auro Brindavanam, Auroville, Tamil Nadu- 605 101

_ TotalD

_b) Intra Unit contribution Received (Within AF) |

 15.44,279.00
154427900

GRAND TOTAL (A+B+C+D)

15,44,279.00

Amtin ¥
Particulars 31-Mar-23 31-Mar-22
D. Others N >0 o~ | - | -
1.RTI fees . . )} o - i G R i -
2. Income from Royalty r o L
3. Sale of a;_;-p_iic'aiin_n fgl_-m{}écruitmgnt} ] ! ol _ - 5 < | E
4, Mis-_:..?é&eipt_sfgé-l-é-&:-f tendeﬁan, wa_siaper gti:._J_ L - _-_ i i
5. Profit on sale/disposal of Assets = =1 o
a) Owned assets TP ) - i [ ' i ) - .
b) Assets received free of cost | .~ =
&. Grants/Donations from Institufions, welfare bodies ang o o
international oraanizations Seedamll il —— RS — —
7. Others - . RO | ! e B B il
:_a_ll_lnter EEIt Gnnt:_mion Received {fh’ithln Same Trust']-_ j:_ . _____ :

13,33,313.00
_13,33313.00

13,33,313.00

Unit 4 ) 2.7




ISAl RAGAM A UNIT OF UNDER PALMYRA
Auro Brindavanam, Auroville, Tamil Nadu- 605 101

Amtin #
Particulars 31-Mar-23 31-Mar-22
SCHEDULE 15 - STAFF PAYMENTS & BENEFITS e
a. Salaries & Wages = 34037000
b Alowances & Bonus B DR T
c. (-Zuntnbut'mn to F'rm.rlde_n_t fund P o N o - - _
d. Cuntrlbuhan to other fund > I o T - -
e. Staff Welfare Expenses for Food ~ 20963%13]
f_ Rehrer_nantand 'J'_errﬁmal_Be;{ei:ts__ i R ' . ___ - -
g. LTE__fa_wility B _'_ B = o o - —_
h Medical facilty : | eeso0|  as000
i Chidren Education Allowance | o a
- Telephone char_;j:a_s".mhe:mbursemeut B - __ B T aavaan b
} Petro Expenses e wmsmo
TOTAL _ 591,38813| 2038200
|

Unit 4




ISAl RAGAM A UNIT OF UNDER PALMYRA
Auro Brindavanam, Auroville, Tamil Nadu- 605 101.

Amtin ¥

Particulars

31-Mar-23

J31-Mar-22

Purchase Dtherg

SCHEDULE 16A - PURCHASE OF GOODS & SERVICES

Impmt F'un::harfer Drass

Intra trust Purcl'_r:asé (Within Sz Same Trust} N o -
Inter Trust Purchase {(Within AF} : . [ R |

1

2.

=

4

5 ‘Expenses on Services - fm_por‘bs
6.

g

8.

Total

1.82,827.00 |

 7.05,193.00

Uinit 4




ISAI RAGAM A UNIT OF UNDER PALMYRA
Auro Brindavanam, Auroville, Tamil Nadu- 605 101

Amtin#

Particulars

31-Mar-23

31-Mar-22

Other Purchase

Within in State Purchase @ ( U%:Eﬁ:aer'

Wlthln State Furc:hase @ 28%- Other

Wﬂhm State Purchase @ 3%- Dther
Wlthln State Purchase @ 5%-- Other

Within State Purchase ( GST Exempt-—- Dﬂ'ier
Within State Purchase Return-- Other

1,82,827.00

_ Outside State Purchase @ 0%-- Other
__Outside State Purchase @ 1%-- Other

_Outside State Purchase @ 3%- Other

Outside State Purchase @ 5%~ Other

Outside State Purchase @ 12%-- Other

Total Other Trust

1,82,827.00

TDE'iQSGCI

Unit 4



ISAI RAGAM A UNIT OF UNDER PALMYRA
Auro Brindavanam, Auroville, Tamil Nadu- 605 101

Amtin ¥
Particulars 31-Mar-23 31-Mar-22

Purchase Summary S N TRTIN musaeee |
Purchase @ Imports : e =y =

 Purchase @ 0% St B o i e = e S

 Purchase@1% =~~~ T - -0 [ |

| FOCMEEaN - o e N e Bl e e o

_Purchase@5% === 0Z00o00@@ SR . 1 (R |

_Purhese@mas. - o RSN e

_ Purchase @ 18% 1 = e e e d T

_ Purchase@28% Sl | ) R s oo i o
Purchase GST Exempt Eeeie L 1,82,827.00 _7,05,193.00

- U SRR R L e ol

Total Purchase j . 1,82,827.00 7,05,193.00

Purchase Service Summary 3 T — R

_Purchase Service @ Imports . . - =

_FurcheseSetvica@0% = == 0 N ST N I

_ Purchase Service @ 1% K o . - =
| Purchase Service @ 3% e - DO — = =
 Purchase Service @ 5% e S - -

__ Purchase Service @ 12% oy N e N N
Purchase Service @  18% = - -
Purchase Service @ SR e L - - . =

| Purchase Service GST Exempt — . e N

_Purchase ServiceReturn | g 0w |

Total Purchase Services : :

Total Purchase & Service [ I AR
Purchase & Service @ Imports N = — g = el T

__ Purchase & Service @ 0% - o I - | N

_Purchase & Senvice@1% [ e o

__ Purchase & Service @ 3% S = R - I B

__ Purchase & Service @ 5% S SR B e T
Purchase & Service @ 1 12% S = = ) - I A -
 Purchase & Service @18% R Y
| Purchase & Service@28% = M ) 1
Purchase & Service GST Exempt n _1.82,827.00 | _ 7.05,193.00
| Purchase & Service Return - = S S B
Grand Total of Purchase & Service 1,82,827.00 7,05,193.00

Unit 4



ISAI RAGAM A UNIT OF UNDER PALMYRA
Auro Brindavanam, Auroville, Tamil Nadu- 605 101,

Amtin ¥
Particulars | 31-Mar-23 31-Mar-22
SCHEDULE 17 - ADMINISTRATIVE & GENERAL EXPENSES |
Alnfastuctee R A iea e
a)Electicty and power Cssoo|
 bWatercharges 1 I i Sl
c}lﬁs?ance__ i) s ol - El - _:_ . __
_ d)Rent,Rates and Taxes (including property yTax) | 4330000 =
e) Gas | 120000 L
il Executwe Residence Maintenance b, _ ) ' B = - =
g) Wellness Centre Expenses - RN T
B. Commumcatlcn : _ = a ) - _ & __ ____
a}F‘ostage and Gﬂunar o il j 2l - .
b)Telephone, Fax « and Internet Charges ™ i i _ §
C.Others = ___ ____ R o . )
g}f‘rlntlng and St:eltu::rner'_.,ur {wnsuniﬁhun} —_ SR lii - E_BEE 0| __ _ 47,228 228, 00
b)Traveling and Conveyance Expenses 8374500| 2394200
c)Accounting charges e I ) 2688000  16,000.00
__ d}Audl_u:rr§ Rem?_neratmn_ _ ' __ _ E@_ﬁ_ﬂ.ﬂﬂ - N Ei,l_BED.GD
e}meessmna_l?:hargés_ 3 __ . X _ B - _____ _j _:- ¥
fJAdvertlsemEnt and Publicity ___ 3 - - __ —_ __ _ o
9)Magazines & Journals : i ' B - | s
h)Others Expenses _ ~ 10,924.00 | ~ 11,700.00
| Dinstitute’s Celebrations ' - |
i) Meeting, wEr_Es_@p& cunfareﬁc_g ___ _ _ ) - ) - ____ 2
__k)ITExpenses = e o -
I}Sdh_a_refrshlp é?p:a-nsas - N = B L ) . 8 ____ ) o N =
m) Security &ewme_gharges_ ___ = _ __ __ = "___ B ) _ ___,_
E:Gswmgjhaffa} IStaorybves |
o)Student Education Support ) _ateoooo|
TOTAL 3,44,490.00 1,07,720.00

Unit 4 : 1-1



ISAl RAGAM A UNIT OF UNDER PALMYRA
Auro Brindavanam, Auroville, Tamil Nadu- 605 101

a Buidings
I;r___ El_.lmiture & Fixtures

e. Computers

c Planta Wachinery
c.OmesFoulpments,

f. Laboratory & Scientiic equipment
g. Audio Visual equipment

h. Cleaning Material & Services
i Biulc I:-ir_'lding ChﬂLgE

|. Others Vehicle _
m. Others (Repairs)

jGardening
‘E- Estate_ Maintenan_ce i ot R

 11.123.00

2,63,524.00
3,410.00

50,873.00 |

3,28,930.00

Amtin ¥
Particulars 31-Mar-23 31-Mar-22
SCHEDULE 18 - REPAIRS & MAINTENANCE S . NS

~ 11,091.00 |
~12,038.00

© 1,08,978.00

Unit 4



ISAl RAGAM A UNIT OF UNDER PALMYRA
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Particulars

J31-Mar-23

31-Mar-22

SCHEDULE 21 -

Cuntnbuﬂon! Donatmn Dth

OTHER EXPENSES

6217800

Clty Serwces Unspecrrbed Contribution for Current Year

City Services, Unspecified Contributions Pending from Years Prior to to

Cuntnbutlon to AV A-:rtwmes

Cur_l_tanpun to Aurovilian Maintenances

Cnntnbuhon to Aumwhan_ Health Fund

Contrrbutmn to Nandini

Guntnbuhbn to Aurowhan Childl‘Er‘l 5 Mamtenancea

__ Cnntﬂbutmn to City Service F'mwsmn

Dther Dontnbuhon wm'nn AF nnt menbaned abtwg

ers (Non AF)

~ Please specify

 62,178.00

Current ‘rear
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6. Dthe; e_xﬁér?&es

TOTAL

SCHEDULE 22 - PRIOR PERIOD EXPENSES

1. Establishment ex_per]ses
2. Aj_:ademic ex_pens_e_s
3. Administrative expenses
4, Transgn_gta_t_ica_n_expe_nses
5. _Rg.pairs &_Ma:inie_nance

For Isai ragam

AN

Qe

Executive(s)
Place: Auroville
Date: 03-07-2023

)

As per our report of even Eate
For MODI MODI & ASSOCIATES
Chartered Accountants

Firm Reg NT-QJ{SEDS
v\j\ -

/

o
VIJAYKUMAR N MODI

Partner

Member No. 022676
UDIN: 230226 76BGVNROB485
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4. Intangible Assets : Patents and copyrights, E-Journals and Computer Software are grouped under
Intangible Assets.

4.1 Patents: The expenditure incurred from time-to-time (application fees, legal expenses, etc.) for
obtaining Patents is temporarily capitalised and shown as a part of Intangible Assets in the Balance Sheet.
If applications for patents are rejected, the cumulative expenditure incurred on the particular patent is
written off to Income and Expenditure Account in the year the application is rejected. The expenditure on
patents granted is written off over a life of 9 years on a conservative basis.

4.2 Electronic Journals: E-Journals are separated from Library Books in view of the limited benefit that
could be derived from the online access provided. E-journals are not in a tangible form, but temporarily
capitalised and in view of the magnitude of expenditure and the benefit derived in terms of perpetual
knowledge acquired by the Academic and Research Staff, depreciation is provided in respect of E-journals
at a higher rate of 40% as against depreciation of 10% provided in respect of Library Books.

4.3 Expenditure on acquisition of software has been separated from computers and peripherals, as apart
from being intangible assets, the rate of obsolescence in respect of these is very high. Depreciation is
provided in respect of software at a higher rate of 40% as against depreciation of 20% provided in respect
of Computers and Peripherals.

5. Retirement Benefits: i.e. pension, gratuity and leave encashment
5.1 Pension: The unit does not contributes to EPF f Maintains an approved EPF fund.
5.2 Gratuity: The Unit does not contributes towards Gratuity.

5.3 Leave Encashment: Necessary amount for leave encashment is provided on monthly basis and
settled whenever leave is availed by employees.

6. Investments
6.1 Long term investments are carried at their cost or face value whichever is lower. However, any
permanent diminution in their value as on the date of the Balance Sheet is provided far.

6.2 Short term invesiments are carried at their cost or market value (if quoted) whichever is lower.

7. Earmarked/Endowment Funds
7.1 Capital Fund—

7.2 The balance in the Provident Fund/NFPS is carried forward and is represented on the assets side by
the balance at Bank, Investments and Accrued Interest.
8. Government Grants

8.1 Government Grants are accounted on realisation basis. However, where a sanction for release of
grant pertaining to the financial year is received before 31st March and the grant is actually received in the
next financial year, the grant is accounted on accrual basis and an equal amount is shown as recoverable
from the Grantor.

8.2 To the extent utilised towards capital expenditure {on accrual basis), government grants are
transferred to the Capital Fund.

8.3 Government grants for meeting Revenue Expenditure (on accrual basis) are treated, to the extent
utilised, as income of the year in which they are realised.

B.4 Unutilised grants (including advances paid out of such grants) are carried forward and exhibited as a
liability in the Balance Sheet.
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8. Investments of Earmarked Funds and Interest Income Accrued on Such Investments To the extent not
immediately required for expenditure, the amounts available against such funds are invested in approved
Securities and Bonds or deposited for fixed term with Banks, leaving the balance in Savings Bank Accounts.
Interest received, interest accrued and due and interest accrued but not due on such investments are added
to the respective funds and not treated as income of the Institution.

10. Sponsored Projects

10.1 In respect of ongoing Sponsored Projects, the amounts received from sponsors are credited to the
head "Current Liabilities and Provisions-Current Liabilities-Other Liabilities-Receipts against ongoing
sponsored projects”. As and when expenditure is incurred/advances are paid against such projects, or the
concerned project account is debited with allocated overhead charges, the liability account is debited.

10.2 The Institution itself also awards Fellowships and Scholarships, which are accounted as Academic
expenses.

11. Inventory
11.1. Stores and spares (including machinery spares) are valued at cost

11.2. Raw Materials, semi finished goods and finished goods are valued at lower of cost and net realisable
value. The costs are based on weighted average cost. Cost of finished goods and semi-finished goods is
determined by considering material, labour and related overheads

12. Income Tax

The income tax liabilities to the extent of ¥ NIL have been shown in the Schedule 3 current liabilities.
13. Expenditures

Auroville Maintainance paid to executives as detailed below

Of the above amount exceeding the limits specified in CoC is # NIL

14. Contingent Liabilities
14. A List of Law Suits / Statutory Notice etc pertaining to unit / executive / trustee
15. Capital Commitments

16. Foreign currency transactions
16.1 Transactions denominated in foreign currency are accounted at the exchange rate prevailing at the
date of the transaction.
16.2 Current Assets, foreign currency loans and current liabilities are converted at the exchange rate
prevailing as at the year end and the resultant gain/loss is adjusted to cost of fixed assets, if the foreign
currency liability relates to fixed assets, and in other cases is considered to revenue.
17. Foreign currency transactions
The detail of transaction incurred during the year under the following heads:
Receipts
(A) Sale of products / Services ¥ NIL
(B} Contribution / Donation Received ¥ NIL
(C) Grants received ¥ NIL
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Expenses:
(D) Travel Expenses ¥ NIL
(E) Foreign drafts for import ¥ NIL
(F) Others expenses ¥ NIL

Foregin Travel Expenses detail (Each travel wise) - NIL
All flight tickets are in Economy class

18. Current Assets, Loans, Advances and Deposits

In the opinion of Management, the Current Assets, Loans, Advances and Deposits have a value on
realisation in the ordinary course, equal at least to the aggregate amount shown in the Balance Sheet.

19. Contributions and Donations

19.1 Contribution to Auroville City Services Unspecified are contributions to City Services General Budget
and charged as expenses

19. 2 Contribution to Auroville City Services Specified are contributions to specific activities under City
Services and charged as expenses

19 A Related party Transaction (Intra / Inter Unit not to be included). Include all transaction with
Trustee, Executives or any Aurovillians

Name of the Person. _Natureof transaction  Amtin ¥
Nil Nil Nl

To include Auroville Maintenance paid

20. Compilation of Accounts is based on MoE Format. Previous Year figures have been reported to sync
with MoE format. Further Intra / Inter Unit / Trust transactions which requires adjustment for elimination have
effected to the extent reported.

21. Previous year's figures have been reclassified, regrouped and rearranged wherever necessary.

22. Figures have been rounded off to the nearest rupee.

23. Schedules 1 to 23 are annexed to and form an integral part of the Balance Sheet at 31 March 2023 and
the Income and Expenditure Account for the year ended on that date.
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